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Chart Of the MOl‘lth Biggest Single-Day Market Cap Losses

IBM has Watson. Star Wars has R2-D2. Iron Man has J.A.R.V.L.S. All of these
were of the Artificial Intelligence (Al) concept, which many are now becoming

very familiar with by way of the last few years’ technological advancements 1 Nvidia [N $-589B 1/27/25

like ChatGPT and the ensuing market performance of those companies most

closely tied to the surging investments within the Al landscape. Nvidia -279 9/3/24
The most prominent example when it comes to the market is Nvidia', Meta -251 2/3/22
which in its most basic description, sells the powerful graphic processing Nvidia -228 1/7/25

units (GPUs) many deemed necessary to operate this Al technological L
advancement. It has become so prominent that it has found itself occasionally Nvidia
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occupying the ‘largest company in the world’” moniker in the past few months 6 Nvidia
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when measured by market cap.
Since we wrote about the “BAATMMAN” stocks last month, it only seems

appropriate to take a quote from Spiderman - “With great power comes great
responsibility” - when considering the size at which Nvidia' has become!
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Nvidia
Nvidia

This brings us to our chart of the month, illustrating the 10 largest single- -

« » : S 10 Nvidia
day “market cap” losses. Now, most of these are fairly recent, which is not
surprising given that a 5% decline today is far more impactful to market cap
when the largest companies are worth $3 trillion today vs. $800 billion
just 5 years ago.

Source: Bloomberg

But Nvidia' holds 8 of the top 10 spots, the most recent coming on 1/27/2025 While the headlines on January 27 mostly read “doom,” we found the day
when it fell 17%, losing nearly $600B of value - more than many of the other to be a great reminder on the powers of diversification. Yes, the S&P 500
largest companies in the world’s size are worth on their own (like Oracle, was negative that day (-1.5%), but about 2/3 of the securities within it
Exxon, and Costco). This drop was the result of a Chinese built Al model called were positive. That is difficult to see in the headlines because of the

DeepSeek' that caught much of the market off-guard given what is stated to weighting the largest companies hold within the S&P 500 Index - making
be very competitive performance at a significantly lower cost. Capitalism has a their moves more impactful than those of smaller size. Remember the
way of fostering competition. phrase from Spiderman!

1. Reinicke, Carmen. "Nvidia’s $589 Billion DeepSeek Rout is Largest in Market History.”
Bloomberg.com, 27 Jan. 2025.

Choices to consider as you prepare for healthcare in retirement

% Strategies to Manage Rising Healthcare Costs

It's crucial to include healthcare in your long-term retirement strategy to avoid financial strain. While Medicare covers some expenses, retirees often
face substantial out-of-pocket costs.

There are several strategies to consider, such as purchasing extended care insurance, which can transfer the financial burden to the insurance
company, or setting up a dedicated investment account for medical expenses. Each option has its benefits and drawbacks.

Start early to forecast spending needs and take advantage of lower premiums. Contact your financial advisor to help you navigate the complexities
of healthcare costs and develop a personalized strategy.

Visit émeridian.com/Insights for more information on this topic.

Source: Bloomberg 2025 January YTD 2024 ETFs/Benchmarks
United States 2.8% 2.8% 24.9% — SPDR S&P 500 ETF (SPY)
Stocks Intl Developed 4.9% 4.9% 3.4% — iShares MSCI EAFE ETF (EFA)
Emerging Markets 1.9% 1.9% 6.9% — iShares MSCI Emerging Markets ETF (EEM)
US Investment Grade 0.5% 0.5% 1.4% __________ iShares Core U.S. Aggregate Bond ETF (AGG)
US Municipals 0.2% 0.2% 1.1% — iShares National Muni Bond ETF (MUB)
Bonds Intl Investment Grade 0.2% 0.2% 5.0% — iShares Coare Int’l Aggregate Bond ETF (IAGG)
Global High Yield 1.0% 1.0% 3.0% — iShares Global HY Corp Bond UCITS ETF (HYLD)
Emerging Markets $ 1.3% 1.3% 6.1% — iShares JP Morgan USD EM Bond ETF (EMB)
Commodities 3.1% 3.1% 59% _______ iShares GSCI Commodity Dynamic Roll ETF (COMT)
Other  Gold 6.6% 6.6% 27.2% _ Gold New York Spot ($/02)
oil 1.1% 11% 0.1% ______ Crude Oil WTI/Global Spot NYMEX

E/contact@6meridian.com « P/316.776.4601 / 855.334.2110 < F/316.776.4620

WWW.6MERIDIAN.COM -« 8301E 21st St N, #150, Wichita, KS 67206

6 Meridian is a group comprised of investment professionals registered with Hightower Advisors, LLC, an SEC registered investment adviser. Some investment professionals may also be registered with Hightower Securities, LLC, member FINRA and SIPC.
Advisory services are offered through Hightower Advisors, LLC. Securities are offered through Hightower Securities, LLC. This is not an offer to buy or sell securities. No investment process is free of risk, and there is no guarantee that the investment process
or the investment opportunities referenced herein will be profitable. Past performance is neither indicative nor a guarantee of future results. The investment opportunities referenced herein may not be suitable for all investors. All data or other information
referenced herein is from sources believed to be reliable. Any opinions, news, research, analyses, prices, or other data or information contained in this presentation is provided as general market commentary and does not constitute investment advice. 6
Meridian and Hightower Advisors, LLC or any of its affiliates make no representations or warranties express or implied as to the accuracy or completeness of the information or for statements or errors or omissions, or results obtained from the use of this
information. 6 Meridian and Hightower Advisors, LLC assume no liability for any action made or taken in reliance on or relating in any way to this information. The information is provided as of the date referenced in the document. Such data and other
information are subject to change without notice. This document was created for informational purposes only; the opinions expressed herein are solely those of the author(s) and do not represent those of Hightower Advisors, LLC, or any of its affiliates.

Hightower Advisors, LLC or any of its affiliates do not provide tax or legal advice. This material is not intended or written to provide and should not be relied upon or used as a substitute for tax or legal advice. Information contained herein does
not consider an individual’s or entity’s specific circumstances or applicable governing law, which may vary from jurisdiction to jurisdiction and be subject to change. Clients are urged to consult their tax or legal advisor for related questions.


https://6meridian.com/
https://6meridian.com/insights

