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Chart of the Month ARKK vs. BRK/B

The tortoise and the hare. We are all familiar with Aesop’s famous Tortoise & the Hare

fable about how slow and steady can win the race. Investing has

its share of parallel examples, with the most recent being the Ark 200

Innovation Fund (ARKK). The fund seeks to invest in the most M

innovative, growth-oriented stocks and leading up to the COVID A 150

shut-downs, it had an excellent track record of compounding at /N W’\ ///\M\/m 5

21% per year (Nov. 2014 - Feb. 2020). Once stimulus money hit 100 =

and it was discovered by flush retail investors, the ETF took off v w\\\ 'g

and made a celebrity out of its manager (Cathie Wood), increas- N A 50 E
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ing by +150% over the subsequent 12 months. As is typical, with o 3%
huge, quick run-ups, the allure of hyper-growth (unprofitable) A//"/./ M
companies has faded and, as of the end of May, ARKK is trading W“v V\rl 0
below its pre-COVID levels. Compare this to the less-glamorous

Berkshire Hathaway, run by Warren Buffett. BRK is one of the S P — -50
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top performing stocks this year and its return since the start of T M TR O R 0 e O A" AMTwoRdsd O d=>aAmITn
COVID now exceeds that of ARKK. There is very little attention
being paid to the performance of the tortoise stocks, but over ARKK Berkshire
time, Aesop’s fable often turns out to be true for investing. Source: Bloomberg

% Our 2022 Investor Summit
We were thrilled for the opportunity to bring back our annual Investor Summit 6MERIDIAN .
this year. Thank you to all who were able to attend. We hope you found the In]}estor Summlt

presentations valuable. For those who were unable to attend or reside out of
the area, we have provided recordings of this year’s speakers.

Recorded presentations include:

Margaret Dechant, CEO, 6 Meridian, with a company update to keep you aware of recent additions to both our team and services as well as our
future plans as a firm. Greg Valliere, AGF Investments, with a unique and thought-provoking perspective on the current economic and political
climate. Evan Feinberg, Christina Long and Chase Koch with Stand Together Foundation on thinking differently about charitable planning and
how entrepreneurial philanthropy has affected local organizations. Andrew Mies, ClO, 6 Meridian, with the role alternative investments play in
portfolio construction as well as the primary options for investors.

View all these presentations at 6metridian.com/2022-investor-summit. Thank you for supporting our events and please reach out to your advisor
team if you would like to further discuss any of the referenced themes.

Source: Bloomberg 2022 May YTD 2021 Benchmark
United States 0.2% -12.8% 28.7% - S&P 500
Stocks Intl Developed 0.7% -11.3% M.3% — MSCI EAFE
Emerging Markets -0.4% -1.8% -2.5% — MSCI Emerging Markets
US Investment Grade 0.6% -8.9% -1.5% — Barclays US Aggregate
US Municipals 1.5% -8.9% 1.9% - Barclays Municipal Bond 15y
Bonds Intl Investment Grade 0.0% -12.69 -7.0% — Barclays Global Aggregate xUSD
Global High Yield -0.1% -10.1%. 1.0% — Barclays Global High Yield
Emerging Markets $ 0.0% -13.29 -1.7% — Barclays Emerging Markets USD Aggregate
Commodities 1.5% 32.7% 271% - Bloomberg Commodity
Other Gold -3.1% 0.4% -3.6% ___ Gold New York Spot ($/0z)
oil 9.5% 52.5% 55.0% _ Crude Oil WTI/Global Spot NYMEX
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Securities offered through Hightower Securities, LLC, Member FINRA/SIPC. Advisory services offered through Hightower 6M Holding, LLC (6 Meridian) is an SEC registered investment adviser.

6 Meridian is a Registered Investment Adviser. This newsletter is solely for informational purposes. Advisory services are only offered to clients or prospective clients
where 6 Meridian and its representatives are properly licensed or exempt from licensure. Past performance is no guarantee of future returns. Investing involves risk and possible
loss of principal capital. No advice may be rendered by 6 Meridian unless a client service agreement is in place. Index returns assume reinvestment of dividends and do not
reflect any fees or expenses. An investor cannot invest directly into an index.

Material discussed is meant for general illustration and/or informational purposes only and it is not to be construed as tax, legal, or investment advice. Although the information has been
gathered from sources believed to be reliable, please note that individual situations can vary, therefore, the information should be relied upon only when coordinated with individual professional
advice. Investors cannot invest directly in an index. These unmanaged indexes do not reflect management fees and transaction costs that are associated with some investments.



