
M arr iage changes everything ,  including insurance needs .  Newly

marr ied couples should consider a comprehensive review of  their

current ,  indiv idual  insurance coverage to determine i f  any changes are in

order as wel l  as consider new insurance coverage appropr iate to their

new l i fe stage .

Auto.

The good news is  that  marr ied dr ivers may be el ig ible for  lower rates than

single dr ivers .  S ince most couples come into their  marr iage with two

separate auto pol ic ies ,  you should review your exist ing pol ic ies and

contact  your respect ive insurance companies to obtain compet i t ive quotes

on a new,  combined pol icy.

Home.

Newly marr ied couples may start  out  as renters ,  but  they often look to own

a home or condo as a f i rst  step in bui ld ing a l i fe together.  The purchase of

homeowners insurance or  condo insurance is  required by the lender.  Whi le

these pol ic ies have important  di f ferences ,  they do share the same purpose

–  to protect  your home ,  your personal  property,  and your assets against

any personal  l iabi l i ty.

You should take special  care of  what is  covered under the pol icy,  the

types of  covered per i ls ,  and the l imits  on the amount of  covered losses .

Insurance When
You’re Newly Married

Assess the coverage for  your new household .
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Pay part icular  at tent ion to whether the pol icy insures for  replacement

costs (preferable )  or  actual  cash value .

Health.

Like auto insurance ,  couples often br ing together two separate ,  indiv idual

heal th insurance plans .  Newly marr ied couples should review their  heal th

insurance plans ’  costs and benef i ts  and determine whether placing one

spouse under the other spouse ’s plan makes sense .

Disability.

Marr ied couples typical ly  combine their  f inancial  resources and l ive

accordingly.  This means that  your mortgage or car  loan may be t ied to the

combined earnings of  you and your spouse .  The loss of  one income ,  even

for a short  per iod of  t ime ,  may make i t  d i f f icul t  to cont inue making

payments designed for  two incomes .  Disabi l i ty  insurance replaces lost

income ,  so that  you can cont inue to meet your l iv ing expenses . ¹

Life.

Central  to any marr iage is  a concern for  each other ’s future wel l -being .  In

the event of  a spouse ’s death ,  a  l i festy le based on two incomes may mean

that  the debt and cash f low obl igat ions can ’ t  be met by the surviv ing

spouse ’s s ingle income .  Saddl ing the surviv ing spouse with a f inancial

burden can be avoided through the purchase of  l i fe insurance in an

amount that  pays of f  debts and /or replaces the deceased spouse ’s

income . ²

Liability.

Personal  l iabi l i ty  r isks can have a s igni f icant  impact  on the wealth you are

beginning to bui ld for  your future together.  Consider purchasing umbrel la

insurance under your homeowners pol icy to protect  against  the f inancial

r isk of  personal  l iabi l i ty.

Extended Care.

Extended care insurance may be a low pr ior i ty  given other f inancial

demands ,  such as saving for  ret i rement .  Nevertheless ,  you may want to

have a conversat ion with your parents about how long - term care insurance

may protect  their  f inancial  secur i ty  in ret i rement .
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