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Cha]_‘t of the Month January 2020 Daily Returns - S&P 500 Index

0% is the reported return for January 2020 for the S&P 500. As 3.5%

most investors realize, and this month’s chart shows, the market 3.0%

was anything but flat over the course of the month. The first three 25%

weeks saw a sharp rally of over 3%, continuing the optimism that 5 0%

drove the market at the end of last year. At the end of the month

came an equally sharp selloff. In headlines much of the blame for 15%

that move gets chalked up to fears over the coronavirus outbreak. 1.0%

However, as we mention in our upcoming webinar, rising stock 0.5%

market valuations had been outpacing economic growth for most 0%

of the past year. With stock prices relatively expensive, a shock 5%

such as the recent outbreak can cause a strong market reaction N e 0 06Nt 6@ o T oo o
even if longer term effects are limited. § = SS555 S g g g g g
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2020 Market Outlook

Andrew Mies, CFA® Partner & Founder, Chief Investment Officer

In a huge reversal from 2018, everything made money for investors in 2019, but the economic fundamentals didn’t appear to keep pace. In
the 6 Meridian 2020 Outlook, Andrew Mies, Chief Investment Officer, discusses what factors drove the strong 2019 returns and what our
outlook is for 2020. He also discusses the risks we are monitoring including the presidential election, the Federal Reserve and geopolitical
risks as well as what opportunities we see for investors. We hope you will watch our 2020 Market Outlook at 6meridian.com/insights.

Register for this on-demand webcast : bmeridian.com/linsights Access the presentation anytime

Source: Bloomberg 2020 ]anuary YTD 2019 Benchmark
United States 0.0% 0.0% 31.5% —— S&P 500

Stocks Intl Developed -2.1% -2.1% 22.0% —— MSCI EAFE
Emerging Markets -4.7% -4.7% 18.4% ——  MSCI Emerging Markets
US Investment Grade 1.9% 1.9% 8.7% ———— Barclays US Aggregate

BOI’ldS US Municipals 2.3% 2.3% 8.9% ——— Barclays Municipal Bond 15y
Intl Investment Grade 0.8% 0.8% 5.1% ——— Barclays Global Aggregate xUSD
Global High Yield 0.1% 0.1% 12.6% — Barclays Global High Yield
Emerging Markets $ 1.5% 1.5% 13.1% ———— Barclays Emerging Markets USD Aggregate
Commodities -7.4% -7.4% 7.7% ————— Bloomberg Commodity

Other  Gold 4.7% 4.7% 18.3% —— Gold New York Spot ($/0z)
Qil -15.6% -15.6% 34.5% — Crude Oil WTI/Global Spot NYMEX
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Securities offered through Private Client Services LLC, Member FINRA/SIPC. Advisory products and services offered through 6 Meridian LLC, a Registered Investment
Advisor. Private Client Services LLC and 6 Meridian LLC are unaffiliated entities.

6 Meridian LLC is a Registered Investment Adviser. This newsletter is solely for informational purposes. Advisory services are only offered to clients or prospective
clients where 6 Meridian LLC and its representatives are properly licensed or exempt from licensure. Past performance is no guarantee of future returns. Investing
involves risk and possible loss of principal capital. No advice may be rendered by 6 Meridian LLC unless a client service agreement is in place.

Material discussed is meant for general illustration and/or informational purposes only and it is not to be construed as tax, legal, or investment advice. Although the
information has been gathered from sources believed to be reliable, please note that individual situations can vary, therefore, the information should be relied upon
only when coordinated with individual professional advice.
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