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This treasury chart should touch us personally regarding our own life and cost of living. Unlike the government, we cannot print 

more money to support our lifestyle. This is why working with a financial group such as 6 Meridian is important. We work with you 

to understand your needs today and in the future. No one likes to run low on wealth as they reach retirement. Planning for this 

time of life is a marathon not a sprint. Having a helping hand will guide you through volatile times and keep you from making  

mistakes that can cause you permanent loss of capital. You create the wealth and we grow and preserve it for the future.
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Viewpoint / May

Chart of the Month
Contrary to what you might be thinking after having just written 
checks to the US Treasury, the US government doesn’t take in 
enough revenue each year to cover its costs.  The gap between 
what it brings in via taxes and other revenue sources is filled by 
borrowings.  Each year the US government has to issue enough 
Treasury securities to cover the current year borrowing needs 
and to refinance debt that is maturing.  As the chart shows, this 
issuance exploded after the Great Financial Crisis due to large 
deficits the government ran in ’08-’10.  As the economy 
improved, the issuance declined. Now, however, we are on the 
verge of a huge increase that looks to continue into the 
foreseeable future. This increase is the result of a large projected 
rise in the deficit, primarily due to the new tax law.  It is very 
unusual to see a developed economy increase borrowings at 
these levels during a time of growth.
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